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The Washington Area Economy

άLǘ ƛǎ ōŜǘǘŜǊ ǘƻ ǊŜƳŀƛƴ ǎƛƭŜƴǘ ŀƴŘ ōŜ 
thought of as a fool than to speak out 
ŀƴŘ ǊŜƳƻǾŜ ŀƭƭ ŘƻǳōǘΦέ -Abraham Lincoln
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Source: Bureau of Labor Statistics

Change in US Employment by Sector
Dec 2007 ςDec 2009  (000s)



Annual Job Change 
Washington DC Metro Area (000s)

Source: Bureau of Labor Statistics

Avg= 36



Change in All Job Sectors
Washington DC Metro Area (000s)
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Annual Data Annual Month Over Year

2009 2010

Change in Retail Jobs
Washington DC Metro Area (000s)

Source: Bureau of Labor Statistics



Annual Month Over Year

2009 2010

Change in Construction Jobs
Washington DC Metro Area (000s)

Annual Data

Source: Bureau of Labor Statistics



Annual Data Annual Month Over Year

2009 2010

Change in Professional and 
Business Services Jobs
Washington DC Metro Area (000s)

Source: Bureau of Labor Statistics



Annual Data Annual Month Over Year

2009 2010

Change in Education and 
Health Services Jobs
Washington DC Metro Area (000s)

Source: Bureau of Labor Statistics



Annual Data Annual Month Over Year

2009 2010

Change in Financial Services Jobs
Washington DC Metro Area (000s)

Source: Bureau of Labor Statistics



Annual Data Annual Month Over Year

2009 2010

Change in Hospitality Jobs
Washington DC Metro Area (000s)

Source: Bureau of Labor Statistics



Annual Data Annual Month Over Year

2009 2010

Change in Federal Jobs
Washington DC Metro Area (000s)

Source: Bureau of Labor Statistics



Monthly Jobs Change and 
Unemployment Rate
Arlington VA

Source: Bureau of Labor Statistics



Net Employment Change
2Q 2008-2010

2Q 2010 Total Arlington Employment = 162,917

1 Includes cities of Fairfax and Falls Church.
2 Includes the cities of Manassas and Manassas Park
Source: Virginia Employment Commission



Unemployment

Source: Bureau of Labor Statistics



Principal Government Employers
Arlington VA

.  Source: Arlington Economic Development

Government Agency or Authority Jobs Government Agency or Authority Jobs

U.S. Department of Defense 36,000  U.S. Department of Commerce 800       

U.S. Department of Justice 5,200    U.S. Postal Service 750       

U.S. Department of State 4,500    U.S. Department of Agriculture 700       

Arlington County School Board 3,800    Metropolitan Washington Airports Authority 700       

U.S. Department of Homeland Security 3,500    U.S. Department of Labor 650       

County of Arlington 3,400    Commonwealth of Virginia 600       

National Science Foundation 2,200    U.S. Social Security Administration 400       

U.S. Environmental Protection Agency 2,100    American Battle Monuments Commission 300       

U.S. General Services Administration 1,800    U.S. Department of Transportation 200       

U.S. Department of Interior 1,200    Total 68,800  



Principal Private Employers
Arlington VA

Note: Total employment for all Arlington locations.  

Source: Arlington Economic Development

*Estimate

Company Name 2011 2010 Company Name 2011 2010

Deloitte 3,490 2,631 Bureau of National Affairs, Inc.* 900 900

Lockheed Martin Corp 2,668 1,481 BAE Systems 745 780

Virginia Hospital Center 2,042 2,280 Marymount University 792 780

Marriott International, Inc. 1,600 1,440 The Boeing Company 685 670

Booz Allen Hamilton* 1,370 1,370 NRECA 540 530

SRA International, Inc. 1,359 1,347 Accenture 500 NA

CACI 1,251 1,338 Starwood Hotels 525 525

US Airways* 1,300 1,309 Interstate Hotels & Resorts 462 493

SAIC* 1,281 1,281
Towers Watson (formerly Watson 

Wyatt)
455 570

Corporate Executive Board 968 950 Nordstrom 440 534

Employment Employment



Top Lease Transactions
Arlington VA

Tenant SF Address Tenant SF Address

DOD/DIA     210,000 3100 Clarendon Blvd Social Security Administration  66,312 2121 Crystal Dr

US State Department     243,000 1800 N Kent St SPARTA, Inc.  57,800 1911 N Fort Meyer Dr

Deloitte     170,000 1925 N Lynn St Advanced Management Tech.  53,000 1515 Wilson Blvd

USPS     138,000 1735 N Lynn St Centra Technology  44,000 4121 Wilson Blvd

Jacobs Engineering       96,000 1100 N Glebe Rd AECOM  42,792 2101 Wilson Blvd

Cambridge Associates       90,200 4100 N Fairfax Dr Westwood College  39,600 4420 N. Fairfax Dr

USAID       83,017 2733 Crytal Dr Hobsons, Inc  39,000 3033 Wilson Blvd

FDIC       72,000 1310 N Courthouse Rd Dynamics Research  38,000 3033 Wilson Blvd

DHS       71,600 1310 N Courthouse Rd Promontory Interfinancial Network  38,000 1515 N Courthouse Rd

The Carlyle Group       70,000 1300 Wilson Blvd NACRRA  36,068 1515 N Courthouse Rd

Airlines Reporting Corp       68,000 3000 Wilson Blvd

.  Source: Arlington Economic Development



The Office Market

ά¢ƘŜǊŜΩǎ ƴƻ ǘǊƛŎƪ ǘƻ ōŜƛƴƎ ŀ ƘǳƳƻǊƛǎǘ 
when you have the whole government 
ǿƻǊƪƛƴƎ ŦƻǊ ȅƻǳΦέ - Will Rogers



Private Office Market Comparisons

Source: CB Richard Ellis, 4th Quarter 2010

Submarket

Office 

Inventory SF

Total      

Vacancy Rate

Average   

Asking Rate

Downtown Philadelphia 43,694,641   14.6% $25.58

Chicago Central Loop 43,608,407   15.8% $31.11

Houston CBD 40,888,017   10.2% $30.61

Washington CBD 38,631,963   10.5% $53.20

Boston CBD 36,899,952   12.6% $42.22

Arlington County 36,468,163   7.0% $38.92

Los Angeles Downtown 31,125,339   17.7% $33.60

Dallas CBD 30,180,216   26.8% $19.30

Denver Downtown 25,545,755   14.3% $25.52

Minneapolis CBD 23,321,130   19.0% $12.30

Seattle CBD 20,313,798   17.7% $29.40

Atlanta Downtown 18,071,365   20.9% $18.28



Regional Office Availability

Source: CoStar 3/4/11

Submarket

Rentable 

Building Area 

Total   

Available

Total Sublet 

Available

Total 

Vacant

Direct 

Vacant

Average 

Rate

Washington East End 46,514,181      5,921,100      840,130           9.7% 8.3% $52.77

Washington CBD 42,974,044      6,221,927      861,186           9.8% 8.5% $48.52

Tysons Corner 28,279,490      6,152,326      902,156           15.9% 14.5% $29.76

RB Corridor 23,429,308      3,372,808      734,654           11.1% 9.6% $39.18

Reston 19,254,402      4,974,875      654,735           19.3% 17.4% $26.76

Crystal City/Pentagon City 13,299,713      2,586,822      58,694             9.0% 8.7% $39.50

Herndon 12,366,569      2,290,648      2,139,110        16.6% 15.7% $28.39

Bethesda/Chevy Chase 11,962,618      1,473,417      1,217,019        9.7% 8.0% $34.21

NoMa 9,668,580        1,530,721      1,510,120        18.0% 17.8% $47.28

Capitol Hill 5,985,568        761,133         30,894             8.0% 7.7% $51.71

Capitol Riverfront 4,638,092        730,752         13,713             11.7% 11.6% $46.40



Arlington Office Availability

Submarket 

Rentable 

Building Area 

Total   

Available

Total Sublet 

Available

Total 

Vacant

Direct 

Vacant

Average 

Rate

Ballston 6,987,017 862,731 237,445 8.0% 7.1% $38.37

Clarendon/Courthouse 6,113,726 1,147,185 265,343 18.6% 16.0% $39.63

Crystal City 11,831,397 2,569,276 58,694 10.0% 9.6% $39.50

Pentagon City 1,468,316 17,546 0 1.2% 1.2% N/A

Rosslyn 8,791,070 1,245,693 231,866 9.7% 8.3% $39.02

Virginia Square 1,537,495 117,199 0 3.2% 3.2% $43.05

Outside Metro Areas 2,369,875 181,079 3,055 6.2% 6.2% $28.64

Arlington County 39,098,896 6,140,709 796,403 10.1% 9.1% $38.86

Source: CoStar 3/4/11



Lease Activity in BRAC-Impacted 
Buildings

Before 
BRAC 

Deadline
13%

After 
BRAC 

Deadline
87%

Source: Arlington Economic Development



Release of BRAC Space
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Net Office Absorption 2010
Arlington VA

Source: Realty Firms

Firm

Northern 

Virginia Arlington

Percent of 

NOVA

Delta (Transwestern) 1,131,000 442,000 39.1%

Cushman & Wakefield 960,520 893,571 93.0%

Cassidy/Turley 1,759,017 522,365 29.7%

CB Richard Ellis 1,485,589 394,866 26.6%

Jones Lang LaSalle 1,166,594 858,376 73.6%

Grubb & Ellis 673,954 622,927 92.4%

CoStar 1,126,522 780,908 69.3%



Arlington Office Activity
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Regional Office Market Overview
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Office Sales Transactions
Arlington VA

Source: Loopnet

Building Name Address Year Built SF Sales Price Price/SF Sale Date

The Hartford 3101 Wilson Blvd 2003 212,000    $112,600,000 $531 Jan-11

Potomac Yard 1 & 2 2777 S Crystal Dr 2006 621,774    $250,000,000 $402 Sep-10

Arlington Square 4401 N Fairfax Dr 1988 135,620    $53,900,000 $397 May-10

Ballston Plaza III 1100 N Glebe Rd 1989 329,384    $121,250,000 $368 Mar-10

Virginia Square Plaza I & II3801 N Fairfax Dr 1967 70,741      $20,600,000 $291 May-10

Randolph Square 2800 S. Randolph St 2008 189,891    $47,900,000 $252 Jun-10



The Housing Market

άLϥǾŜ ƴŜǾŜǊ ƭƛǾŜŘ ƛƴ ŀ ōǳƛƭŘƛƴƎ 
ǿƛǘƘƻǳǘ Ƴȅ ƴŀƳŜ ƻƴ ƛǘΦέ  -
IvankaTrump



Housing Sales & Prices
Arlington VA

Source: Northern Virginia Association of Realtors

Year Units Sold

Average 

Price Units Sold

Average 

Price Units Sold

Average 

Price

2010
950 $742,406 276 $547,794 1,233 $371,937

2009 936 $701,059 254 $527,472 1,241 $363,989

2008 1,153 $736,673 284 $541,621 1,233 $392,948

2007 1,029 $804,352 268 $650,368 1,793 $404,591

2006 1,084 $767,858 328 $618,931 1,670 $396,931

2005 1,297 $773,007 386 $617,263 1,807 $384,222

2004 1,400 $641,826 438 $517,132 2,086 $325,521

2003 1,381 $527,910 377 $456,815 1,917 $261,657

2002 1,348 $464,861 351 $388,071 1,698 $220,253

2001 1,220 $412,917 304 $319,662 1,559 $178,193

2000 1,239 $348,643 317 $283,432 1,420 $151,922

Detached Attached Condo



Ratio of Median Home Price to 
Median Household Income
Washington Metro Area

Source: NAHB/Wells Fargo Housing Opportunity Index
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Ratio of Median Home Price to 
Median Household Income
4Q 2010
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Major Residential Projects Completed
Arlington VA

Submarket 2008 2009 2010 Projects

Ballston 469 0 0 Residences at Liberty Center I & II*

Clarendon 114 0 244 Zoso Flats; Clarendon Center South

Columbia Pike 269 423 0 Halstead Arlington, 55 Hundred, Siena Park

Courthouse 526 89 0 Rhodes Hill Square*, The Palatine, Vista on 

Courthouse

Crystal City 0 266 184 220 20th Street, North Tract Lofts

East Falls Church 0 0 214 Crescent Apartments

Nauck 0 94 171 The Shelton, Shirlington Crest*

Pentagon City 0 0 300 The Millennium

Rosslyn 423 347 0 Hilltop House 100*, Parc Rosslyn, Turnberry 

Tower*, Waterview*

Virginia Square 0 108 0 The Amelia

Outside Metro 0 234 217 The Madison at Ballston Station, Alexan 24

Total 1,801 1,561 1,330

Source: Arlington Economic Development



Apartment Sales Transactions

Source: Loopnet

Building Name Address Year Built Units Sales Price Price/Unit Sale Date

Liberty Tower 818 N Quincy St 2007 235           $96,000,000 $408,511 Aug-10

The Millenium @ Metro Park 1330 S Fair St 2009 300           $118,500,000 $395,000 Dec-10

Metropolitan @ Pentagon City901 15th St S 2002 325           $125,000,000 $384,615 Aug-10

The Hampton 1425 S Eads St 1984 135           $33,500,000 $248,148 Jul-10

Abingdon House 815 18th St S 1962 82             $20,000,000 $243,902 Dec-10



The Hotel Market

"It's snowing still," said Eeyoregloomily. 
"So it is." 
"And freezing." 
"Is it?" 
"Yes," said Eeyore. "However," he said, 
brightening up a little, "we haven't had an 
ŜŀǊǘƘǉǳŀƪŜ ƭŀǘŜƭȅΦά - A. A. Milne



Washington National Airport
Annual Change in Passengers

2010 Total Passengers = 18.1 million

Source: Metropolitan Washington Airports Authority



Hotel Room Inventory
Arlington VA
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Hotel Market Characteristics

Source: Smith Travel Research

Area 2010

Annual 

Change 2010

Annual 

Change 2010

Annual 

Change

Washington DC (CBD) 74.1% 1.8% $201.73 1.6% $149.53 3.4%

Arlington, VA 73.5% 2.8% $163.69 -0.3% $120.34 2.5%

Dulles Airport Area 72.0% 8.4% $103.99 -7.3% $74.82 0.5%

Fairfax/Tysons Corner 67.2% 5.3% $124.12 -3.1% $83.41 2.1%

Alexandria 66.7% 7.0% $133.15 -1.9% $83.41 2.1%

Bethesda/College Park 64.8% 4.1% $125.59 -1.1% $81.45 2.9%

Washington, DC-MD-VA 67.0% 3.8% $143.39 -1.3% $96.12 2.5%

South Atlantic 57.1% 5.9% $97.46 -1.2% $55.64 4.6%

United States 57.6% 5.7% $98.08 -0.1% $56.47 5.5%

      Occupancy          RevPAR     Average Daily Rate



Renaissance & Residence
Arlington Capital View
National Gateway



The Retail Market

άLŦ ŀǘ ŦƛǊǎǘ ȅƻǳ Řƻƴϥǘ ǎǳŎŎŜŜŘΣ ǎƪȅŘƛǾƛƴƎ 
ƛǎ ƴƻǘ ŦƻǊ ȅƻǳΦέ - Arthur McAuliff



Consumer Revenues
12-month rolling average (000$)

Source: Arlington County Department of Management and Finance
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Total Retail Sales per SF
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Cool Places



Cool Places



Cool Places



Development Trends and Prospects

ά¸ƻǳ ƘŀǾŜ ǘƻ ƭŜŀǊƴ ǘƘŜ ǊǳƭŜǎ ƻŦ ǘƘŜ 
game. And then you have to play better 
ǘƘŀƴ ŀƴȅƻƴŜ ŜƭǎŜΦέ - Albert Einstein


